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Maury
Rogers &

Auchlncloa

Stocks

Bonds

Cotton
Grain

Member
k N. Y. Stock Exchanz

N. Y. Cotton Exchs.Bg
CUcago Board of Trad

S8 Broad St.

Tax Exemption

Features of
- Liberty Loan Issues

The chart in our para-- V

phlet describing the Ten
Liberty Loan Issues shows
at a glanco how the in-

vestor should distribute his
holdings of the various
issues in order to obtain the
maximum exemption from
Federal .surtaxes and excess-profi- ts

and war - profits
taxes. P'.ease ask for
PampWet No. 16G2.

SpencerTrask&Co.
25 Broad Street, New YorW

AI.HA.VY IIOSTOV CHICAGO
Members New York Stock Exchange

Michigan Railroad Co.
First Mortgage

6 Five-Ye- ar Bonda
Due Mar 1. 1B34

Earning power established.
Rateincrease recently granted.
Net earnings, latest 12 months,
noarly 1.85 times annual first
mortgage interest charges.

Wp offer thec bonds. If. as. and
when lamed and received by ia. at

95 & int., to yield about 721
circular upon request for AD-22-

The National City
'Company

Mi OsWsi Nattsasl a, laaaj
Ustrn Oattsi Frfta An. 4 OfSC

Correspondent Offlcet in SO CUIts

M1ULER.&60.
Members
SfockExchane

Securities Bought for In- -

vestment or Carried
on Conservative

Margin

r120 BROADWAY
Branch Offices

212 FIFTH AVENUE
s w. cor. 26 enuir

LONGACRE BUILDING
N. E.C0R.42n4 ST. A-- BRQZWAy

NEWYDRK.

J. It. Rice, Jr. & Co. Will Buy
BO American Chicle. Common

100 American Meter
25 Hunkers Tnint Stock

100 Famous l'layera-Lask- y

J 00 Franklin Fire Insurance
100 Int'l Motor Truck (AU Isines)

J. K. Rice, Jr. & Co. Will Sell
Iff Hankers Trust Block

100 Famous riajcrs-Lnak- r
10 llilellti' I'henlx Insurance

100 Int'l .Motor Truck (All Issues)
lOONnt'l Ice & Coal 1st Pfd.
100 It. J. Reynolds Tobacco Cora, "B"

J.K.Rice, Jr. & Co.
rhones 4000 to 1010 John. it Wall St., f. Y,

NATIONAL TIN
CORPORATION

TheonSy operating Tin Mine
& tio United States

Circular on Request

J. Robinson-Duf- f & Co.
MtmUrtNtU YorkS'okExhann

Telephone 8700 Bowling Green
61 Broadway Now York

Mark A. Noble Theodore t Corwln

NUBLt & CORWINu iirooa St. N.w York
Lawyers T. L Tr. Borden's Com.
Lawyers Mtge. Otis Elevator

Tsleplions 1111 Bread.

FINANCIAL HEWS

AND COMMENT

Standards Display "yVcakncss

as Specialties Aro Strong
In Actlvo Trading.

MARINES AGAIN FEATURE

Dealing Narrows and Saying
by Public Appears to Bo

More Restricted.

Ths action of the stock market ve- -
terday was practically a replica of Sat--
uraays snort session and also or the
session Immediately preceding- - that.
me only difference was that the weak-
ness of the standard stocks was more
pronounced and that the strength of the
few specialties, which were features of
the closing session last week, was more
Conspicuous. On the whole, however,
the day's market was an unsatisfactory
affair and again furnished Important
lestimonv or the weakness of the tech
nlcal position of some of the higher priced
specialties ana standard snares, to which
Wall Street has devoted a great deal
of attention of late. There were a large
number of rumors of & more or less
important character which exercised a
certain Influence on the dav's tradtns- -
but none of these considerations seemed
to have a broad Influence In so far as
the general market was concerned, ex-
cept those which referred to the Im.portant liquidation which has been go-
ing on and the weakened Inside position
of the greater number of standard
stocks.

It might have been supposed that the
opening of Congress would have beena signal for a further advance In the
railroad shares, which appeared to have
been the objects of lmmrtant rw.rn1.
tlve absorption during the closing days
of last week. Yet these Issues were
absolutely neglected yesterday, as were
nearly all other departments except the
marine snares and certain oil stocks. In
wnicn there were attempts to revive
fresh speculative Interest. What the
market appeared to be watting for In
connection with the railroad share was
me resident's message which will be
read to Congress This will beImportant from the Wall Street view-
point, and particularly so with respect
to the railroad situation, inasmuchas It Is expected that the President will
devote a considerable port of his mes-
sage to this subject. In addition to all
of this the money market was firmer,as was to be expected In view of the
fact that the second Instalment on the
Victory Loan will be paid There
was no shortage of funds on the Stock
Exchange, but rates wero firm, and
there was no disposition to enter into
fresh speculative commitments while
there was any uncertainty over this
consideration.

The outstanding features of the mar-
ket, as on Saturday, were the marine
shares. It was given out early tn theday that the directors planned to meet
with President Franklin after the close
of the market to receive the plan which
ne is supposed to have brought back
and at no time in the last six months
has speculation been bo keen, as It was
yesterday on what surprise the Jrectors
had In atore this time. With the ex-
ception of theso shares, Itoyai Dutch,
Mexican Petroleum, some of the special-
ties and Individual shares, the day's
market was extremely commonplace. Itwas stUl an active affair in that more
than a million and a half transactions
were reported, but there was a notice-
able slowing down of the speculative en-
thusiasm, as well as an absence of the
excited price movements which charac-
terized tho stock market sessions all
last week. The scale of trading, al-
though well maintained on the average
of recent sessions, wan not as broad as
the market to which Wall Street has be-
come accustomed of late nor did there
appear to bo as much outside buying as
there has been all during the past month
or more. This suggested tho possibility
of a further and more extensive reaction
than has been experienced In the cur-
rent market to date. Yet yesterday It
did not appear as though anything more
was going on than ths customary process
of strengthening the technical position
of the market.

The money market was a great deal
firmer, reflecting the preparations which
have been going on for the past week for
the second Instalment of the Victory
Loan. This will be paid and. If
the amount received compares favorably
with the same Instalment tn the cases
of all the preceding loans. It will In-

volve considerable strain on the re-
sources of the New York financial insti-
tutions. Not only will New York be
called upon to finance approximately 70
per cent, of the total subscriptions In
this district, but there Is also a proba-
bility that banks outside of the city will
call upon InsUtutlons here for aid or,
at least, withdraw some of the funds
they have on deposit at this centre.
The foreign exchange market displayed
further weakness. Francs continued
their declines reaching another new low
market, as did marks and lire.

MONEY AND EXCHANGE.

CALL MONET.
Mixed Collateral. I AU Industrials.

nigh 7 IIIlsTh T
Low R4Low .. .. 4
List I Last ....
llcnewala lUiRenawals - a
Year's Mrb 7H rear's mm......... 7H
Year's low IKfTtar'a low...... 1

CALL LOANS AND ACCEPTANCES.
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Mixed Collateral
Klxtr dars
Ninety dart...
Four months..
Fire months..
Six months....

7TMB LOANS.
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Ninety
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COMMERCIAL PAPER.
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NEW YORK STOCK EXCHANGE PRICES.
Monday, May 19, 1919.

wfer
1919

1,545,080
94,71S,48

IIWISO

Adams Express
Advance Rumely
Advance Rumely

Rubber
Alaska Mines
Alaska Juneau

rs

rs

Agrlcul Chemical
Agrlcul Chemical

Sugar
Bosch Magneto

Foundry
Foundry pf....

Cotton
Druggist Syndicate.
Express

Leather
Leather pf...

74600 International Corp..
Linseed
Linseed
Locomotive
Locomotive
Malting

700 Am Malt dep atp
losoo Am smelt iter

100 Am Smelt Ref pf.
300 Am Snuff

7000 Am Steel Foundries
2200 Am Sugar Ref
3000 Am Sumatra Tobooco
3000 Am Sumatra Tob rights.,
2900 Am Tel Tel

400 Am Tobacco
Am Tobacco new

700 Am Woolen
800 Am Writing Paper

Am Zinc, Lead Smelt
Am Zinc, Lead Sm pf,

11500 Anaconda Copper
300 Associated Dry Goods
100 Associat Dry Goods

Associated
4800 Atcb, Top Santa Fe..

200 Atch, Top Santa
1300 Atlantic Coast Line
6200 At, Gulf

19600 Baldwin Loco Works...
7600 Baltimore Ohio

600 Baltimore Ohio
Barrett

200 iBatoptlaa Mining
400 Bethlehem Steel
100 Bethlehem Steel pf.

12000 Bethlehem Steel
7900 Booth Flshories
4400 Brooklyn Rapid Transit.

200 Bklyn Rap ctfs dep
Brooklyn union Gas

100 Brown flhoo
300 Brans Term

Buffalo Susq ctfs
200 Butterlck

4100 Butto Copper Zinc
2500 Butte Superior Copper.

10700 Caddo Cent OAR
2300 California Pock
1800 California Petroleum

200 California Petroleum
Calumet Arizona

2200 Canadian Pacific
2400 Central Foundry
8700 Central Foundry

12600Ccntral Leather
Cerro Pasco Con
Certain-tee- d Prod Corp..
Chandler Motors
Chesapeake Ohio
Chicago Alton
Chicago Alton
Chicago East
Chicago East pf....
Chicago Western
Chicago Western

6200 Chicago, Mil pf...
1400 Chicago Northwestern.
1100 Chicago Northwest pf.

10200 Chicago. Pacific...
ChL Pac pf..

1200 Chi. Pac
Chi. Omaha...

4900 Chllo Copper
2100 Chlno Copper

100 Cleve, Louis...
Cluett, Peabody Co....

1300 Colorado Fuel Iron....
1400 Colorado Southern
200Colorndo South pf..

Columbia Gas Elec...
eOOIConsolldated Goa

8900 Continental Can
18800 Corn Products Ref

Crex Carpet
9400 Crucible Steel
8500 Cuba Cane Sugar
HOOfCuba Cane Bugar pf.

200 Delaware Hudson
200 Denver Rio Grande

1800 Denver Rio Grande
100 Detroit United Ry

Dome Mines
Duluth, Atl

100 Elk Horn Coal Corp
12200 Erie

6700 Erie
600 Erie
200 Federal Mln Smelt
700 Federal Mln Smelt Pf..

2200 Fisher Body Corp
100 Fisher Body Corp

21200 Gaston. William Wig.
8700 General Cigar

200 General Electric
10400General Motors Corp....

100 General Motors Corp pf..
800 General Motors Corn deb.

1800 Goodrich.
100 Granby Consol MAS....

6400 Great Northern
8200 Great Northern Ore ctfs.
400Greene Cananea Copper..
100 Gulf. Mobile North
200 Gulf. Mobile North pf..
700tGulf States Steel
100 Hartmnn Corn

2000 Haskell Barker Car..,
800 Illinois Central

9100 Inspiration Con Copper
3200 Intorboro Con Corp
4200 Interboro Con Corp

600 Int Agricnl Corp
200 Int Agrlcul Corp

2100 Int Harvester new..
147100 Int (Mer Marine
74200 Int Mer Marine
17700 International Nickel

taranf Irmal Pan.r
100 Iowa Central

2600 Jewel Tea
6800 Kansas City Southern

400 Kansas City Southern
1900 id Tire

TOO Kelsey Wheel
8600 Kenneoott Copper
4100 Keystone Tiro Rubber.

100 Kress,
3100 Lackawanna Steel

200 Laclede Gas Louis..
700 Lake Erie Western
600 Lee Rubber Tire

7600 Lehigh Valley
100 Loose-Wil- es Biscuit
900 Lorlllard, PTobacco
100 Manhattan Elev guar.
800 Manhattan Shirt

1600 Maxwell Motor
200 Maxwell Motor 1st pf..
200 Maxwell Motor pf.
400 May Department Stores..

54900 Mexican Petroleum
4000 Miami Copper
T100 Mldvale Steel Ord

200 Minn Louis new....
Minn, M....

8500 Missouri, Kan Tex
3700 Missouri, Kan Tex pf..

18600 Missouri Pacific
1500 Missouri Paclflo pf.......

300 Montana Power .........
900 National Acme
200 National Cloak Suit
100 National Cloak Suit pf.

1600 National Conduit Cable1
500 National Enam Stamp,

Nntlonal Lead
X'.4lnn-- Iiuv;.iiiuiiai

300 Nat Mexico pf.
lzuu'xev.Kia uon copper

300 New Orleans, Tex Mex.
20(io New York Air Brake....

12700 Now York Central
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GOSSIP OF WALL STREET.

Humors and Humors,
The market was a day too early for

definite Information which might cause
prices to advance or decline. President
Wilson's message to Congress y Is
one of the news Item9 for which the
market Is waiting. Another Is the report
of Marine officials on their trip to Eu-
rope, which was not made public during
market hours. So, In aosence or any
definite news, rumors held sway, and
they floated about Wall Street In In-

creasing slxe and numbers as the day
wore on. One of the most preposterous
of them was that an order had gone
forth to France ,from the War Depart
ment stopping the return of all American
troops In France. Whatever Its origin
or basis. It had the effsct of Kivlnj the
market a temDorarv chill. Still another
report was 'that the Oerman Chancellor
had declared that he wouia rather see
Germany occupied entirely by allied
troops than sign the peace treaty. Still
another was a report put on many com-
mission house wires that the banks were
calling loans In widespread fashion and
that the call loan rate might be expected
to shoot skyward. As a matter of fact,
there was no truth In any of them.

Scotching; the Ilnmora.
So persistent did the rumors become

during the day, so palpably false were
most of them and so evident was It on
their face that they wero put in circula-
tion to move the market that the com
mittee on business conduct took action
after the clone. The action consisted in
calling again the attention of members
to the resoltulon adopted by the govern
ing committee, February 27, 1918: "That
the circulation In any manner of rumors
of a sensational character by members
of the exchange, or their firms, will be
deemed an aet detrimental to the Inter-
est and welfare nf the exchange ; that
all members of the exchange shall re-

port to the secretary of the exchange
any information which comes to their
notice as to the circulation of such ru-
mors and all houses having correspond
ents with whom they have private wire
connections shall obtain and report to
the secretary of the exchanger any infor-
mation as to such rumors that comes to
the attention of their correspondents."

The Surprise In Marine.
all Street got a, considerable sur

prise jesterday afternoon following the
special meeting of the directors of the
International Mercantile Marine, when
President P. A. S. Franklin, who has
lust returned from Europe, announced
that the long pending and well known
daal for the sale of the tonnage and
enacts of Its British subsidiaries to a
syndicate of British capitalists was
once more under consideration. The
surprise came as a result of the general
belief fostered by Interests close to the
company that Mr. Franklin had gone to
England to obtain 340,000,000, which
has laid in the treasuries of thoe Brit
Ish companies since the war began, and
bring the money to this country where
It could be put to some useful purpose.
In faot very few persons were willing to
give much credence to tho story that the
negotiations would be resumed. Specu
lation, however, turned to what the com-
pany might do If the proposition should
go through. There are stories of llqu!
datlon for forming a new company to
operate American flagships. Another Is
that the present organization will con
tinue to operate its remaining fleet In
American foreign trade when the deal Is
satisfactorily completed.

Flnanclntr Europe.
Henry 1. Davison of the firm of J. I1

Morgan & Co., who has directed Red
Cross activities during the war, Is re
turning to this country on the Levtathlan
and Is expected to arrive here Wednes
day or Thursday. According to a well
established report in financial circles, Mr.
Davison brinxs back to American bank-
ers an International banking scheme.
said to havo the approval of high Amer
ican authorities abroad, whereby Amer
lean banks will bo able to aid In recon
struction and rehabilitation of the foi- -
elgn countries through American funds
Tho plan calls for a consortium of
banks. Including all large Institutions in
this country, which would form a single
organization or institution for making
foreign loans. .Mr Davison probably
would head the institution. Many bank
ers, who have been abroad and studied
foreign conditions closely, are known to
favor such a central organization to
eliminate the competitive feature which
attends the marketing of foreign securi-
ties In America, If nothing else. It is
the belief of many of the largest bankers
In this country that only through such
well directed cooperation can real
financial relief be offered abroad and
that the time has paxsed when efforts of
one bank abroad are more tlinn the
proverbial drop In a bucket

Chanslne Abbreviations.
Wall Street la going to bo compelled

to take a few lessons In ticker tape
reading. On Saturday, May 21, a new
system will go Into effect, according to
an announcement made by the New York
Stock Exchange yesterday. A governor
said that the llBt had so broadened that
such a change was made necessary to
save ticker space. United States Steel
will be printed X Instead of U. S. In-
ternational Mercantile Marine becomes
M Instead of Mar. Pierce OH will be
known as PI Instead of POL. Ohio
Cities Gas will be known as OS Instead
of O08. Sinclair Oil will be called SC
Instead of AO. Willys-Overlan- d will be
known as OV Instead of WO. These
alterations will necessitate the change
In the printing of Manhattan Elevated
from M to MAN and of Philippine Land
Purchase bonds from PI to PHI.

Dropplno-- the Ciphers.
The most radical chance In the srstem

will be dropping the ciphers from sales.
One price following the nnme of a stock
will indicate the sale of 100 shares. For
Instance X 103 will mean that 100
shares of United States Steel sold at
103. Two hundred shores will be
printed X 2 108. They will be fol-
lowed right on up the scale, 1,000 share
lota being printed X 10 103. A sale of
1,600 shares will be printed X 15 103.
To avoid confusion when figures used
to Indicate the number of shares would
be doss to the market price of an Issue
the number of shares wilt be printed in
full and followed by an S, thus MA 800
S 2 will mean that 200 shares or
American Malt sold at 2 and K 1,000
S 10 will mean that 1,000 shares of
M. K. A T. sold at 10 and IBC 600 8 6
will mean 600 shares of Interbo rough
sold at 8. In printing odd lots the
word shares will be spelled out. for In-
stance X 10 shares 103 will mean ten
shares of United States Steel sold at
103 or M 116 shares 48 win mean 116
shares of International Mercantile Ma-
rine sold at 48.

Follow the Green Line.
The guess Is hereby hazarded that

Wall Street during the first day or bo
after the new system goes into effect, la
going to have about the same sort of
troablo reading ths tape as New Yorkers
did In finding their right subway trains,
when the system was changed. Back
of the changes in two of the abbrevia
tions is a report mai repeated com-
plaints have been registered with the
Stock Exchange at the U. 8. abbrevia-
tion accorded to the Steel Corporation.
It Is reported that one of the com-
plaints came from a Government official.
In the case of S. O. the abbreviation
now used by tho Sinclair Oil, which will
be S. C. after May 24, It is reported that
the Standard OH Company objected to
the use of this abbreviation aa It is the
nickname for the Standard shares on the
Curb, '

BONDS IN NEW YORK STOCK EXCHaNGE.
Monday, May 19, 1919.

Day's sales .
Year to date.,

Closing.
Bid. Asked. Yield.
99.40 99.50 3.63
95.60
94.24
95.70
94.54
95.60
94.54

US Liberty IK
so
3..
3..s..

47..
101..

3....
32..
1..

30..
SJ..
3..
3..

23..
S5..
30..
00..

S

95.70
94.28
95.80
94.58
95.54
94.51

,...00.30
,...09.40
,...99.33
,...99.48
,...99.60
,...99.40
,...09.44
,...99.40
,...90.33
,...99.40
....69 34
,...99.33
,...99.3
,...09.48
,...99.40
....99.48
,...99.60

135 95. BO

1 9S.60
1 95.66
1 95.50

4

ez 94.24
3 94.30
s...

68...
6...

88...
4...

...94.24

...94.30

...94.34
1
3 94.34
6
7..

37..
3..

10..
1..

.SO

Am Fom Sec Isi
a 99-1-

!a
97

20 971
30 . . .97 7.16

3 971

6... .07 0

3 9713
61.. ..97 1 J

0 971a
6....07

la. 97U
S.... .07

City of Bor-
deaux 6s

1 994
City of Paris n
20 984
10 088
13 P8I4

3 87
It

6 701
4H

4 921
oar atd

33 87
Japanese 4a

3 781
KImrcun

IMS HI!
8 9034

IHa 1K1
3 99
0....99

43 OOls

4. . .09
9 09

SJis 1)17
3.

31.'.'

17...

,99.40

.99.40

...94.24

...94
94.32

94.28
.94.33
.94.34
.94.33
.94.34
.94.33

29....

United

.100

. .0978

.100

..09'

.100

. .9S7s

.IOO
I.... 1003

Dom Canada As

1131

3 077g

N Y State ts tl
10 08
11 O8I4

It Y Canal 4s
1I3

1 O8I4

NYClty 4Hs 17
liar

I lOHa
NYClty 4Mi

May
5. vi. 1011

NY City 4Ws 44

3 06-1-

Ala Mid 1st
2 07"s

Alaska O cv tl
Series B

1 27
AmerAcr r 1

1 lot
Is

1 9034
6 01

Am TAT cv ts
6 10334
4 10 1

2 10.17m
1 10334

Am TAT dt 11

10 02V
6 021

10 02U
1 021

Is
rartiflratea
3 8934

AnnArbor lst4i
3 6358

ATA 8 F ct 4s
1 76a

AT&SK gen 4s
1 S21
4 R2V
3 821
0 H23

AT ASP adj 44

6 7534
At Coast Une 4a

2 821a
1 821

Beth Btl Ids Is
1 883a
S 861

Alb A

4.67

A 39H
nf

Am U sur..
do .

do
.

4.25
4.40
4.52
4.63
4.82

4:
A Cot O M

S Sec A 91
A SllUlT pf.

A S
A U

Wool

I...8...
10...

SO..

10....
60....
34....
10....
41....
7....78....

60....
67....

10..

68..

1 'J.'.v n
V

OF

3s ....
conv.

4
Liberty conv.

conv.
4s.,4s,

States Bonds Detailed

TJSUbert7tit4s

CSUbertj'Jd

9 94.20
19 94.24
an 94.30
30 94.24
40 94.39

OS Lib llt4W
4..

S.I...
11...

O fl Lib d 4XS
35.

A....

1....

17...
6..
6..
1..

2d

2d
3d

.95.76
..96.78
..95.70
..96.78
..05.RO
..95.70
..96.78

.94.50

.94.54

.94.50

.94.54

.94.58

.04.50

.94.53

.94.54

.V4.58

.94.52

.94.54

...94.66
S4.SU
94.54
94.48
94.64

2 94.66
6..-- 94.62
1 94.60
3 94.56

33 94.54
10 94.66

.....94.68
94.56

1 04.63

BothStl 6S 1T
851

BethStl is IMS
1 80

1 80J
B&Ocv iW

3 7.81
1 78
1 80

V 70 '3
BaltAO Bold 4S

6
IHs

3 ' ...89
Brad en Cop ts

3
Bkn Bap 7s

1 82
3 70

Bush T BIdK Si
10 SI

Canada So as
0

Cen leather M
1 oeij

C 1 O ct h II
SO 01

3d,

941s

1 9Hg
- 4 91

16
O 01
3 903i

10
C A O 4 Us

6 S3V

4 S27a
lV4s

1 3778
tO Joint t.

7 9534
0 957g
2
1 9S7g

ChlB&Q srn 4

I Bl'g
BAQ III 4s

3
OB4Q Neb 4s

is
30 31

2 31
26 308

Gt West 4s
7 62I4
3 63
3 6234
6 6.1
3 0.1U
1

10 634
1 63
1 63

ct As

1 708
1 79

10 79ls
8 7914
3 70S

23
O M A Bt P CT

3
3 7978

O M A Bt P fd
4Hs

27 71
8 703

16 71
13 7078

0 71
7
3 7134

CK W gmls
1 Vtt'8
1 lOOlg
5 . . . .IOU

C It Warn 4a
e 84

6 98
Chi R)s 1st

1 75
4i

1

31
1 7438

eCODDCT 7.
1 11.81

Chile Copper Is
1
6
1 9014
2
3 903g

10tVi

iK..

Govt Hu
Cuba
Cuba
Cuba 4Ws,

..Its.
Lions Cltr

City ts, 1113.,
Paris

Sus..

4th

0134

$10,904,000
1,281,872,000

LIBERTY

4s.,
4s.

Transactions
in 31.000

S 04.50
94.64
94.58
94.58

95.54

6 98.50
95.64

3
40 9S.6A

2 95.50
06.54
95.60
06.54

6
6...

60...
20...
4...

49..'.
11

St.

4..
8..

31..

Co

Is,

of.

Is,
5a, A,

Is,
CI

&s.

30

AS
85

10
47
10

,..05.50

...95.60

.96.53
6 95.50

10..
33..

31..
9. .

.

95.50
4 95.53

60..

60..

.06.61
. .05.33

Industrial, Foreign Governments Other Bonds.

AnsloFrencb

ArsrnUoeOvIs

ChineseGoTt

Japaneseld

AmHmelt&K

AmWrlUoiP

Liberty

BAOlslMS

RANGE BONDS.

Liberty
Liberty

Liberty
Liberty
Liberty

United

Balt&Ohlo

Chl&Alton

ChUtEastlli

certificates

CANWdeblMl

ChlBIAPn--f

in J1.000
2d extd pt pd

21 01
I Is

1 91
Cololn col tr is

1

1 7534
1 76
1 7014

78Sa Col ext 4H
9 78 1

041

901

901

821

CB

951

Chi
85

Chi

791

711

T41

741

Chi

001

A..

1..

Itto
194S

1PM
1W1

Knr 1941

1W9

IMS

1921

pf.
Am

.114

Am

Tel

36.
100

901

144

190
250

4ts

493

S..

60.

15.

4..

Col FA gm

.76

coi nnAve tt
1 65

Com Tab Kec Is
3 841

Con Gas cv 4
0 1031

Curab Tel Is
1 91

It O 4H
6 75

Den & niou 4s
3 74
ft 75

12 73U
Den BQ it

6 821g

1 48
Det Ed is 1U0

1 931
Cn

4
Erie con 4s

1

Erie cv 4a aer A

1 1
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Erie ct is ter B

1 4034
Erie cv 4s ser T

1 5334
8 541
5 6434

35 55
trie gen as

7 57
3 6644

Kr!eMersey ts
1 101

1 ErlePena Coal

63!8

CMAStT

OOlg

0934

4R3i

023g

79S4
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4 901

Granby M ct
ts A
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1 98
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deb ser B

23 1.1

3 13ls
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Hock Val 4Ks
3 7938

Ilud A M fdg
Is Serins A

36 03
3 023
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I IS

R T ref
&s 19t

6 7034
0 7U
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4 36U

....361
. . . .3614

s6..

Int Agr in
a BJJ8
6 83
6 821g

10 82
Int M Marino (s
30 103

6
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101 103
6 10334
5. SCO. 102
6 10.1

1A..S30
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4 10234
4 1027g

60 103
28 10234
10.
10.
36.
37.
16.

1027g

BID
CMTKD BTATES GOVERNMENT BONDS.

Asked.
is, rerlstered tK
is, coupon W-- vi
U, rertatered S n
Is, coupon - '3
4s, registered 10"4
is, coupon 104U
2s, Panama, lMt, regtitsred MVt
ts, Panama, IMS, coupon MA
Js, Panama, 1&3S, Vi

2s, Panama, Wti, coupon
ts, Psnsms, it M
ts, Psnsms, coupon 19 92
Ptilllnnlne Island land Dnr 4s, WSt.. W M
Philippine lalsnd pnblle 4s, 1IM. M
Philippine Island pirbllo nk 4s, 138. 80
District of Columbia

FORMUN BONDS.
American Foreign Pec 6, 1SU.
Anilo-Vrenc- li Extern Is.
Argentine Intern
Canada, Dominion of, 6s, (ill,.,
Canada, Dominion of,
Canada. Dominion
Cansds. Alberta ProTlnce'ts. 19J4.
Chinese Kjr 6s,

Kxtem
Kitern aeries 149...,
Kitern

Dominican Republic 1K1
French, Bonlesnx 191...
French,
French, Marseilles
Prsnch. Cltr

Bld.Aaked.

Tob DTVs

pf.lMli

1st

1st

(Sales lots.)

USLIbld
96.53

,.,95.53
,..95.54

,..95.54

ref

certificates

Bay

nud&Man
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....8014
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1033l

Bid.
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, 7
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M,V
M
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V9S
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Jspsnesa uort 4ts Kl series, uz... vz
Japsneae Govt is sterling- - loan, 1I3L 7tiJapanese, Cltr 6a, 1SU 10
Un King, Ot Hr A Ir jr IHa, 1919. 99
Vn Klnr, Gt Br A Ir 5 yr ms, 19!1. 99
TJn King. Ot Br A Ir 20 T tt, 1937 W

Bk

pf

Tr

4s.

,.95.53

.,95.54

..05.60

..05.53
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..95.60
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..05.50

..05.52
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1st
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....3(11

....30
Ch
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. . .
. .103
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,

.

li
'

3

J

lis 4
pf
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t: A A
4!
41 I,
.. .

s ;cv !

M
8

11) I

A 1'
M

I

.

.

. I

100

7A
7

H
91 '4

73i

ti4
II

991
i9

s$
SSlJ

FOREIGN BONDS DEALT IN FLAT.
Mexico fatem strl Is of '99, te Tl
Mexico Kxtern cold ts of '04, 1K4.. U ISH
Russian 1SS4 real 4s, 11 ruMe den. ZZ ,.

Closing prices of stocks In which there
were no transactions yesterday;

Bk Mote.
do

A Shoe.

Coal.

Am Shin..
Am

Rur pf.llt

Am 19
A

.94.58

.94.60

7ft

CT

Is

.95.60

60

H

Interb

Bid. Aikcd.
Ann Arbor.

..103

41 do 10
Dry --pf ;o

I1H Assets Real 1'4
At lllr SVi
AUAWI pf.. 72
Bald pf .I'M
Barrett pl..l54

53 nefch Crk..
ii:4 nth

HUn Edison lOil
1M Hrnwn nt 90

BuffcK ctla. 71
93 lltlll 11 CO

do pf,.. pS
W1H Can South, ti'.i

95.66

Dene

aeries

Toklo

pf...

1919.

.10234

.10318

70H

miw

3tt
SO

1945....

50
SO

11

Tr.'i
117
1W

101
ion,

4

6

Open.
99.40
95.60
94.24
95.76
.94.50
95.54
94.58

a os. to
a
3

30....
140....
32....
3....

13....
8.

67.
3.

13.
1.

60.
1.
7.

60.
60.
4.

16.

.05.SO

.98.53

.98.86

.95.63

.98.50
,98.83
.96,60
,95.8a

...05.54

...05.68

...95.63

...96.60

...95.64

...06.60

...95,60

...05.54

...03.80

...08.64

...05.50
100 06.53
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3 06.60

68 06.54
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25 04.88
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13...
35...
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SO...

05.63

.04.58
.,94.84
..9466
..94.68
..94.54
.94.68

100 04.60
16 04.50

1 94.63
60 94.64
16 94.66

3 04.68
1 94.56
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30..
3..

12..
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13. .
7. .

28..
6. .

17. .
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30.

,

..103
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. . 101

. .10.1U

..1031

. .103U
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. . IO.II4
..103
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IowaCentral 4s

3 4578
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2 113U
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reruacatea
6 30
4 3034
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2 631
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6 54
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reran catas
10.. ....14
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95.66
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68
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do pf 991
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Case pi.... M
C Leath pMim
CRRoI NJ.TO1
O S A T ..UO
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CleveAl'ltts 67H
0 Peab pf.,103Ua
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Col & S fpf 41
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Con Csl'sn. 7
Con Can pf.109
Con Insur.. 71
CornPR pf.JOt
Oru Stl pf.. 06H
Cub A Bur.lM

do pf 104

Dili W...110
Deere pf.... 97'4
Det ..dleon.lS)
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iiarrea
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Pap
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Jewel
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SpTpf
Whl
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lost;
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191S.
$6,558,000
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99.50

94.30
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94.58
95.68
94.60
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14...
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36...
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..94.60
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..94.54
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45..
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94.50
94.54

..04.54
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..94.53

94.88
94.64
94.56
94.68
04.50

9 04.53
94.58
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4

1
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NYWcstchssff
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8 49U
1

Norf WctIs

1
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1
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1
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1

2
8
3
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1
1
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4
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1

RioOrandW4a

BtL&IronMIs
SanFran

1
4
6

3

1

3
4

0
7

SanFran

7
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SlLouls

1

2

2
realstered
S

SouthPacref
6
3
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4

AND ASKED QUOTATIONS
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pf.lOG
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8734

1091

1131

763.

834
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6.II4
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035s

7078
7634

SS7g

4834
49lg
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1111
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FJk ..
Elec Stor...
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3 Diversifying
Investments

It is, an establiiherJ prind.
pie that rJivcriifiration u
an ettsential to sane and

safe accumulation of

funds. We own and offer

one of the most attrac-

tive lists of municipal,
railroad, prublic utility and

industrial bonds. We are,

therefore, in a position to

meet every investment
of our cu-

stomers.

Correspondence intlted.

A--
B. Leach & Co., Inc.

Investment Securities

62 Cedar Street, New York

Chicago Boston Buffalo Cl??ltit
Philadelphia Minneapolis Bsltlmors

Municipal
and

Railroad Bonds

JtfX Investment!

for Savings Bank!

SenJ for Circular C-- S

Colgate, Parker & Co.

49 Wall Street New York

Peerless Motors
The tocellent cash pos-

ition of this company and its
future prospects discussed
in our Pamphlet T-- 2. Also
interesting data on the fol-

lowing:
Air Redaction

Canadian Aider. Oil A Gas
Continental Refining

Commonwealth Petroleam
Jlayrien Chemical

Lima Locomotive

nUNHAMtTrijF Intestmeni Securities

43 Exchange Place, New York
Telephone 1300 Hanoi cr.

Consolidated
Copper Mines

Bond Warrants

Bough t So Id Quoted

David Maltman
20 Broad St- - " New York

Telephone Hector 4778-i7- r

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS' and BONDS
71 Broadway

'Phone, Bowting Green S061-- 2

Stan. Gas & Elec. Com. & Pfd.

Fisk Rubber, all issues
Internal. Motor, all issues
Amer. Gas & Elec. Com. & Pfd.
Butterworth-Judso- n

Kiely & Horton
40 Wall St.. N. Y. Phone John 6:'3C

Cities Service Com. & Pfd.
Western Power Com. & Pfd.
Stan card Gat & Elec Com. & PfL
Pacific Cat & Elec. Com. & Pfd.

H.F.McConnell&Co.
Member X. Y. Stock Exchange

35 Pine St. Tel. 606 i John Ne Tori

Bonds for Investment
Harris, Forbes & Co.

rine Street, Corner William
NEW YORK

Consolidated
Cigar Co.

THOMAS MORRIS
Specialist

Member Y. Curb Msrkr'
28 BROAD ST. Broad II" -

Central .Petroleum l'fd,
Quit Oil Oorpo ration
MasTnoUaa retroleum
New England Fusl Oil

A

Bought aid &M

Douglas Fenwick & Go.

34 Wall St.. N. Y.

Com.

Te

Liberty BondS
Bought and Sold for Cash

At Stock Kicliaoga Prices and InUir.t
'Call or sand by registered tsau

PURDY & CO.
TeL John S174-S-8-- 7. S4 Pine M v

CENTRAL UNION TRUST CO.

of Neir ork
0 Brorr'wrr

11H.M'III
Bill Avenue t COIIi I'r'

Madison .iirmie nt 4?ml ir
Mil .Vienuc ill .Hlh treel

Capital. Mirplu ami liiilliidel
fronts, ssu.uou.oon

1


